

















QUEANBEYAN LEAGUES CLUB LIMITED
ABN 16 000 371 157

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 QCTOBER 2011

Note 2011 2010
$ 3
Revenue 2 24,440,994 23,847,185
Employee benefits expense (4,169,536) (3,900,564)
Depreciation expense 3 (1,675,042) (1,687,024)
Grants, gifts and donations paid 3 (20,438,101) (4,638,930)
Poker machine expenses (5,929,107) (5,670,036)
Cost of goods sold 3 (1,166,507) (1,202,359)
Administration expenses (1,652,902) (1,603,787)
{Loss) / Profit before income tax (10,590,201) 5,144,485
Income tax expense 5 (143,108) (107,257)
Total comprehensive income attributable to members of the entity (10,733,309) 5,037,228

STATEMENT OF CHANGES!|IN EQUITY
FOR THE YEAR ENDED 30 OCTOBER 2011

Opening Balance of Equity 70,122,147 65,084,919
(Loss) /Profit attributable to the company (10,733,309) 5,037,228
Closing Balance of Equity 59,388,838 70,122,147

The accompanying notes form part of these financial statements.
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QUEANBEYAN LEAGUES CLUB LIMITED
ABN 16 000 371 157

STATEMENT OF FINANCIAL POSITION
AS AT 30 OCTOBER 2011

Note 2011 2010
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 2,054,900 1,882,174
Trade and other receivables 7(i) 50,924 39,707
Inventories 8 28,018 26,205
Other current assets 9 98,317 80,850
TOTAL CURRENT ASSETS 2,232,159 2,028,936
NON-CURRENT ASSETS
Other receivables 7 (ii) 38,908,652 50,889,370
Property, plant and equipment 10 19,977,502 19,741,194
Intangibles 11 762,518 -
TOTAL NON-CURRENT ASSETS 59,648,672 70,630,564
TOTAL ASSETS 61,880,831 72,659,500
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 12 2,446,571 2,485,188
TOTAL CURRENT LIABILITIES 2,446,571 2,485,188
NON-CURRENT LIABILITIES
Long term provisions 13 45,422 52,165
TOTAL NON-CURRENT LIABILITIES 45,4202 52,165
TOTAL LIABILITIES 2,491,993 2,537,353
NET ASSETS 59,388,838 70,122,147
EQUITY
Retained earnings 55,240,240 65,973,549
Asset revaluation reserve 20 4,148,598 4,148,598
TOTAL EQUITY 59,388,838 70,122,147

The accompanying notes form part of these financial statements.
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QUEANBEYAN LEAGUES CLUB LIMITED
ABN 16 000 371 157

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 QCTOBER 2011

Note 2011 2010
$ 3

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts in the course of operations 26,852,710 26,184,468
Payments in the course of operations (15,911,925) (14,582,720)
Interest received 52,371 39,010
Grants and gifts paid (20,011,077) (4,435,000)
Income tax paid (116,204) (223,352)
Profit on disposal of asset sales 240,935 (3,783)
Net cash (used in) / generated from operating activities (8,893,189) 6,978,623
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (2,938,439) (1,230,808)
Proceeds from sale of property, plant and equipment 23,636 4,545
Net cash (used in) investing activities (2,914,803) (1,226,263)
CASH FLOWS FROM FINANCING ACTIVITIES

Cash received from / (loaned to) related parties 11,980,718 (5,518,537)
Net cash generated from / (used in) financing activities 11,980,718 (5,518,537)
Net increase in cash held 172,726 233,823
Cash and cash equivalents at beginning of inancial year 1,882,174 1,648,351
Cash and cash equivalents at end of financial year 6 2,054,900 1,882,174

The accompanying notes form part of these financial statements,
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QUEANBEYAN LEAGUES CLUB LIMITED
157
i

ABN 16 000 371

NOTES TO THE FINANCIAL

FOR THE YEAR ENDED 30 ('?CTOBER 2011
.

LSTATEMENTS

The financial statements are for Queanbeyan Leagues Club Lin)iited (the company) as an inj
Queanbeyan Leagues Club Limited is a company limited by guarantee, incorporated and d¢

Note 1. Statement of Significant Accounting Policies
Basis of Preparation

The financial statements are general purpose financial statements that have been prepared

Australian Accounting Standards - Reduced Disclosure Require]
Board, and the Corporations Act 2001.

Australian Accounting Standards set out accounting policies th:
financial statements containing relevant and reliable informatio
which they apply. Material accounting policies adopted inthe pr
presented below and have been consistently applied unless othe

The financial statements has been prepared on an accruals bas

where applicable, by the measurement at fair value of selected non-current assets, financid

financial liabilities.
Accounting Policies
a) Income Tax

Non-member income of the company is only assessable for tax,
principle of mutuality.

Current income tax expense charged to profit or loss is the tax g
applicable income tax rates enacted, or substantially enacted, al
(assets) are therefore measured at the amounts expected to be g
authority.

The carrying amount of deferred income tax assets is reviewed at the end of each reporting

the extent that it is no longer probable that sufficient taxable pr
deferred income tax asset to be utilised.

b) Inventories
Inventories are measured at the lower of cost or net realisable v.

c) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost o1

any accumulated depreciation and impairment losses.

Property

Land and buildings are shown at cost or deemed cost and are re

Valuations are performed on a periodic basis to ensure the cost

Plant and Equipment

The carrying amount of plant and equipment is reviewed annual
of the recoverable amount for these assets. The recoverable amo

value of expected net cash flows that will be received from the a
expected net cash flows have been discounted to their present v

The assets’ residual values and useful lives are reviewed, and ad
An asset’s carrying amount is written down immediately to its r¢

amount is greater than its estimated recoverable amount.

mnets of the Australian Acq

at the AASB has concluded

eparation of these financial
rwise stated.

s and is based on historical

as member income is exclu

yayable on taxable income ¢
s at reporting date. Current
aid to (recovered from) the

pfit will be available to allov

alue.

r fair value as indicated less

viewed for impairment on 4
does not exceed the fair val

ly by the directors to ensut

dividual entity.
pmiciled in Australia.

in accordance with
rounting Standards

would result in a

n about transactions, events and conditions to

statements are

| costs, modified,
|l assets and

ded under the

alculated using
tax liabilities
relevant tax

date and reduced to
v all or part of the

3, where applicable,

in annual basis.
ue.

e it is not in excess

rcoverable amount if the as|

junt is assessed on the basis of the present
sset's employment and subsequent disposal. The
alues in determining recoverable amounts.

Jjusted if appropriate, at each reporting date.

et’s carrying

Fixed assets are depreciated on a straight line or diminishing vajue basis over their useful lives to the company

commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of fixed Asset Depreciation Rate
Buildings 0% to 5%
Plant & Equipment 2.5% to 100%

Gains and losses on disposals are determined by comparing pro
losses are included in the statement of comprehensive income.

reeds with the carrying am

punt. These gains or
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QUEANBEYAN LEAGUES CLUB LIMITED
ABN 16 000 371 1'57

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

;
Note 1. Statement of Significant Accounting Policies (contii;ued)

d) Adoption of New and Revised Accounting Standards
During the current year, the company has adopted all of the new and revised Australian Ad
and Interpretations applicable to its operations. Queanbeyan : agues Club Limited (the cg
to early adopt the pronouncements AASB 1053: Application of Tiers of Australian Accountis
AASB 2010-2: Amendments to Australian Accounting Standards arising from Reduced Disc¢

i

to the annual reporting period beginning 1 November 2010.
The adoption of these Standards has impacted the recognition,
transactions.

¢) Financial Instruments
Initial Recognition and Measurement

i
|
i
H
i
i

Financial assets and financial liabilities are recognised when the entity becomes a party to

provisions to the instrument. For financial assets, this is equiv:
itself to either purchase or sell the asset. Financial instruments|
transaction costs.

Classification and Subsequent Measurement
Financial instruments are subsequently measured at either fair
(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payme|

quoted in an active market and are subsequently measured at ¢

Loans and receivables are included in current assets, except for

12 months after the end of the reporting period, which will be classified as non-current ass

(ii) Financial Liabilities
Non-derivative financial liabilities (excluding financial guaranteg
cost.

Fair Value

Various valuation techniques are applied to determine the fair vialue for all unlisted securit]

arm's length transactions.

Derecognition

Financial assets are derecognised where the contractual rights
transferred to another party whereby the company no longer ha
risks and benefits associated with the asset. Financial liabilities
are either discharged, cancelled or expire. The difference betwee;
extinguished or transferred to another party and the fair value @
non-cash assets or liabilities assumed is recognised in profit or

f) Impairment of Assets

At the end of each reporting period, the entity assesses whether
instrument has been impaired. In the case of available-for-sale f
value of the instrument is considered to determine whether an i
recognised in the statement of comprehensive income.

g) Employee Benefits

Provision is made for the company’s liability for employee benefi
to the end of the reporting date. Employee benefits that are expe
benefits arising from wages, salaries and annual leave which m3
at the amounts expected to be paid when the liability is settled,
benefits payable later than one year have been measured at the
outflows to be made for those benefits.These cash flows are disc
government bonds with terms to maturity that match the expect
made by the company to an employee superannuation fund and
provision has been recognised for employee benefits relating to 1
value of future cash flows in respect of long service leave, the pri
based on historical data.
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QUEANBEYAN LEAGUES CLUB LIMITED
ABN 16 000 371 167

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

2011

2010

Note 1. Statement of Significant Accounting Policies (continued)

h) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held
overdrafts are shown within borrowings in currect liabilities in t]

i) Revenue and Other Income

Revenue from the sale of goods and services is recognised upon
Interest revenue is recognised using the effective interest rate m
the rate inherent in the instruments. All revenue is stated net o

j) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amoun
incurred is not recoverable from the Australian Taxation Office.
part of the cost of aquisitions of the asset or as part of an item ¢
statement of financial position are shown inclusive of GST.
Cash flows are presented in the statement of cash flows on a grq
investing and financing activities, which are disclosed as operati

k) Comparative Figures

Where required by Accounting Standards, comparative figures H
presentation for the current financial year.

1) Critical accounting estimates and judgements

The directors' estimates and judgements, where appropriate, ar¢ incorporated into the finai

he statement of financial pq

the delivery of goods or sery

[ the amount of goods and o
In these circumstances the
if expense. Receivables and

)ss basis, except for the GS
ing cash flows.

at call with banks and bank overdrafts. Bank

dsition,

yices to customers.

ethod for which floating rate financial assets is

lervices tax (GST).

t of GST, except where the pmount of GST

GST is recognised as
payables in the

I' component of

ave been adjusted to conform to changes in

ncial statements

based on historical knowledge and best available current information. Estimates assume

expectation of future events and are based on current trends an;
within the company.

m) Member's Guarantee
On the winding up of the company, the Constitution states that

each member of the comp:

contribute to the company's assets an amount not exceeding four dollars. The total membe

at 30 October 2011 was 13,259 (2010: 15,608).

n) Provisions
Provisions are recognised when the entity has a legal or constru

ctive obligation, as a result

which it is probable that an outflow of economic benefits will result and that outflow can be
Provisions recognised represent the best estimate of the amounts required to settle the obli

the reporting period.
o) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting per
services received by the company during the reporting period. The balance is recognised as
with the amounts normally paid within 30 days of recognition of the liability.

Note 2. Revenue and Other Income
Operating activities

Sales Revenue

Gaming Revenue

Revenue from rendering of services

Other Income
Interest received
Total Revenue

10

reasonable

d economic data, obtained both externally and

y is required to
rs of the company as

of past events, for
reliably measured.
gation at the end of

od for goods and
a current liability

2,906,775 3,018,219
19,244,894 18,462,728
2,236,954 2,327,228
24,388,628 23,808,175
52,371 39,010
24,440,994 23,847,185




QUEANBEYAN LEAGUES CI
ABN 16 000 371 1

NOTES TO THE FINANCIAL

FOR THE YEAR ENDED 30 OCTOBER 2011

,UB LIMITED
57

BTATEMENTS

2011 2010
$ $
Note 3. Profit for the year
Expenses
Finance costs - 3,783
Depreciation of non-current assets 1,675,042 1,687,024
Grants, gifts and donations paid 20,438,101 4,638,930
Bad & doubtful debts 4,641 636
Cost of goods sold 1,166,507 1,202,359
Loss on sale of non-current assets (211,76D) (20,808)
Note 4. Key Management Personnel Compensation
The aggregate compensation of the key management personnel of the
company is:
Total remuneration 682,143 641,195
Note 5. Income Tax Expense
The components of the tax expense comprise:
- Current tax 143,108 154,207
- Underprovision in respect of prior years - (46,950)
143,10B 107,257

Note 6. Cash and Cash Equivalents - Current
Reconciliation of cash
Cash at the end of the financial year as shown in the statement of cash flows is reconciled to items in the
statement of financial position as follows:
Cash on hand and at bank 2,054,900 1,882,174
Note 7. Trade and Other Receivables
(i) Current
Trade receivables 50,924 39,707
(ii) Non-Current
Unsecured loans - related parties 38,908,652 50,889,370
Financial assets classified as loan and receivables
Trade and other receivables:
- total current 50,924 39,706
- total non-current 38,908,652 50,889,370

38,959,576 50,929,076
Note 8. Inventories - Current
Stock on hand - at cost 28,018 26,205
Note 9. Other Assets - Current
Prepayments 98,317 80,850
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QUEANBEYAN LEAGUES Cl
ABN 16 000 371 1

NOTES TO THE FINANCIAL
FOR THE YEAR ENDED 30

LUB LIMITED
57

TATEMENTS
TOBER 2011

2011 2010
$ $
Note 10. Property, Plant and Equipment
Land & Buildings - at cost 19,135,326 18,473,049
Less: Accumulated depreciation (3,319,254) (2,973,925)
15,816,072 15,499,124
Land & Buildings - at fair value 1,587,500 1,587,500
Less: Accumulated depreciation - -
1,587,500 1,587,500
Total Land and Buildings 17,403,572 17,086,624
Plant and Equipment - at cost 10,629,661 10,679,458
Less: Accumulated depreciation (8,055,73]1) (8,024,888)
2,573,930 2,654,570
Total property, plant & equipment 19,977,502 19,741,194

Movements in carrying amounts
Movement in the carrying amounts for each class of property, p
end of the current financial year:

]ra.nt and equipment betweet

n the beginning and

iand & Plant &

Buildings Equipment Total
Balance at 1 November 2010 17,086,624 2,654,570 19,741,194
Additions 911,761 1,264,160 2,175,921
Disposals (178,968) (85,608) (264,571)
Depreciation expense (415,845) (1,259,197) (1,675,042)
Balance at the end of the year 17,403,572 2,573,93D 19,977,502
Note 11. Intangibles

Poker Machine Licences - at cost 762,518 -

Poker Machine Licenses to the value of $762,518 were purchase

assesed these intangiables for impairment and believe that no ilpairment loss is required

2011.

Note 12. Trade and Other Payables - Current
Trade payables

Income tax liability

Employee benefits

Accrued expenses

Financial liabilities classified as trade and other payables
Trade and other payables:
- total current

Note 13. Provisions - Non-current
Employee benefits

Opening balance

Movement in provisions in the year
Closing Balance

12

d in 2011 (2010: $0). Management have

to be recognised in

102,172 73,657
36,908 10,004
712,335 644,542
1,595,156 1,756,985
2,446,571 2,485,188
102,172 73,657
52,165 41,032
(6,748) 11,133
45,420 52,165




QUEANBEYAN LEAGUES Cl
ABN 16 000 371 1

NOTES TO THE FINANCIAL
FOR THE YEAR ENDED 30

LUB LIMITED
57

TATEMENTS
TOBER 2011

2011

2010

Note 14, Financial Risk Management

Financial Risk Management Policies

The company’s financial instruments consist mainly of deposits
payable and loans.

The company does not have any derivative instruments at 30 O

The totals for each category of financial instruments, measured
accounting policies to these financial statements, are as follows

Financial Assets
Cash and cash equivalents
Trade receivables

Total Financial Assets

Financial Liabilities
- Trade payables
Total Financial Liabilities

The fair value of financial assets and liabilities are equal to theis

Note 15. Capital Management
The directors control the capital of the company in order to maii
that the company can fund its operations and continue as a goit
strategy since last year.

Note 16. Events after Balance Sheet Date
There have been no events subsequent to reporting date, which

Note 17. Contingent Liabilities and Contingent Assets
There are no known contingent assets or contingent liabilities.

Note 18. Core Property
Core property is that property which is within the boundaries of
club, located at 164 Monaro Street, Queanbeyan, NSW, 2620,

Note 19. Non-Core Property
The following is a listing of non-core property held by Queanbey
The property at 146-152 Monaro Street Queanbeyan NSW 2620
The property at 142 Monaro Street Queanbeyan NSW 2620

The Leagues Club squash court building as attached to 164 Monaro Street Queanbeyan NS

The rear carpark areas adjacent to the licensed premises

Note 20. Reserves
Asset revaluation reserve

The asset revaluation reserve records the revaluation of property

Note 21. Related Party Transactions
a) Directors

The following persons held positions on the Board of Directors of
2011.

T Ebsworth J McIntyre
G Hatch P Ozols

B Holley R Warner
P Lawler

13
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2011 2010
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38,959,576 50,929,076
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QUEANBEYAN LEAGUES C1
ABN 16 000 371 1

NOTES TO THE FINANCIAL

STATEMENTS
FOR THE YEAR ENDED 30 OCTOBER 2011

LUB LIMITED
57

2011

2010

Note 21. Related Party Transactions (continued)

b) Transactions with Directors
Each director received payments to cover out of pocket expense

c) Related Parties

For the purpose of this note the following persons and entities are related parties:

Canberra District Rugby League Football Club Limited
Canberra Raiders Leagues Club (southside) Limited
Canberra Raiders Sports Club Limited

Canberra Region Junior Rugby League Inc
Queanbeyan United Rugby League Football Club Inc
Queanbeyan United Junior Rugby League Football Club Inc
The Canberra Raiders Pty Limited

57 Restaurant Pty Limited

Canberra Area Rugby League Limited

Canberra Raiders Trust

CRTC Proprietary Limited

and any director of the above entities

d) Transactions with Related Parties

Grants and gifts paid

Canberra District Rugby League Football Club Limited
Queanbeyan United Rugby League Football Club Inc.
Queanbeyan United Junior Rugby League Football Club Inc.
Canberra Area Rugby League Limited

Canberra Raiders Trust

All grants were given to assist the entities in meeting their opers

Loans paid to/ (repaid to) related parties

Canberra District Rugby League Football Club Limited
Canberra Raiders Sports Club

Restaurant 57

Canberra Raiders Leagues Club Limited

During the year an amount of $20,900 (2010: $17,777) was paid to Dub Design for design

the company on an arms length basis. Mr. D Kolobaric is a dire
Company.

e) Ultimate Controlling Entity
The ultimate controlling entity of the company is Queanbeyan U

f) Related Party Balances
The aggregate amounts receivable from and payable to related p
are:

Receivables (Non Current)

Note 22, Company Details

The registered office and principal place of business of the Comyj
Queanbeyan Leagues Club

164 Monaro Street
QUEANBEYAN NSW 2620

14
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